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INDEPENDENT AUDITORS’ REPORT TO THE
SINDH IRRIGATION AND DRAINAGE AUTRORITY

Opinion

We have audited the financial statements of Sindh Irrigation And Drainage Authority (the
Authority), which comprise of the statement of financial position as at June 30, 2017, dnd wie rciawcu
incama and avnanditure account. statement of changes in accumulated surplus and cash flow statement
for the year then ended, and a summary of significant accounting policies and other explanatory
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ln our opinion, the accompanying financial statements present fairiy, in aii materiai respects, uic rmanaar
nrcitinn nf the Authoritv as at June 30, 2017, and of its income and expenditure, changes in accumulated
surplus and its cash flows for the year then ended in accordance with approved accounting standards as

Sl T Mk
B I TR (e o

Basis for Upinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
ceoponioinitizs undor theoo chandarde are further described in the Auditor's Resnaonsihilities for the audit
of the financial statements of our report. We are independent of the Authority and complied with ethical
requirements In accoraance witn tne Code of Ethics issued by the Institute of Chaiterea Acoounionis oF
Pakistan (ICAP Code), and we have fulfilled our other ethical responsibilities in accordance with the ICAP
Code. We believe that the audit evidence we have obtained is sufficient and appropriate to proviae a
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Kesponsinies of management for the Financial Statemenis

Management is responsible for the preparation and fair presentation of the financial statements in
sozordance with the annraved accounting and reporting standards as applicable in Pakistan. and for
such internal control as management determmes is necessary to enable the preparation of financial

LLaLEINEIL Uldl are iree o inatenail misstatement, whether due to fraud or crrer.

In preparing the financial statements, management is responsible for assessing the Autnority s auiity w

~nntinua 2e a2 nninn enneern . disclosing, as applicable, matters related to goina concern and usina the

going concern basis of accounting unless management either intends to liquidate the Authority or to
LY -

LEast upsiauui, ui nave no reansuc aiternative but to do so.

The Board of Directors is responsibie for overseeing the Authority’s financiai reporting process.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financiai staternicins as a wiic
ara fraa fronm material misstatement, whether due to fraud or error, and to issue an auditor's report
that mcludes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
i wuuaie wunuucooa 0 aocoraance with ISAs will always detect a material micctatement whan it avicte

Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisivns Ui users Lancii v i
hacie nf theee financial statements.
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Chartered Accountants

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
proressional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to

I

TGuo or oivor, acsign ond perform audit procedures respensive to thoce ricke and nhtain andit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
getecting a material misstatement resuiting from fraud is higher than for une resuiting Hum s,
as fraud mav involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an vpinmun un uic
rffactivenass of the internal control.

Cvaiuaie wic appiupiniateness of accounting policies used and the reascnablenese of 2ccountina

estimates and related disclosures made by management.

Cancluda an tha annranriateness of management's use of the goinag concern basis of accountina
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
Ul Lonuiuuns that may cast significant doubt on the Authority's ability to continus 22 2 going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, It sucn aisciosures are
inadanuata tn madify our aninion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Authority to
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Evaluate the overall presentation, structure and content of the financial statements, Inciuaing we
dicrlnenrae and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with Board of Directors regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant dericiencies in inwernai conuu
that wa identifu durina our audit.
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SINDH IRRIGATION AND DRAINAGE AUTHORITY
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AS AT JUNE 30, 2017

ASSETS
Non current assets

Pranertv and equipments
Advance to supplier for vehicles

Current assets

Advance, deposits and other receivables
r1epayinciis

Receivable from donor agencies and governments
Balances with banks

Total assets

FUND AND LIABLITIES

Elanwn el

A mamans

Accumulated surplus

I iahilitee

INun curreni Habiliiies
Gratuity payable to employees
Current liabilities

Funds from donor agencies and
governments for specific projects - net

Creditors, accrued and other liabilities

Provision for taxation

{"nnhngnnnlnc and commitments

The anneved notes from 1 to 16 form an integral part of these financial statements.
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Note @~ ------- (Rupees in '000)----—-
4 11,245 9,195
3,585 s
5 21,886 I I 22,543 |
8 747 1 400
7 64,028 64,028 |
8 389,788 | | 556,730 |
476,449 044, /91
491,279 653,986
7,199 627
4,324 2,427
9 184,108 513,547
10 295,607 135,278
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SINDH IRRIGATION AND DRAINAGE AUTHORITY
INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED JUNE 30, 2017

Note

Grants reccived from the Government of Sindh - non project

Non-project expenditure - from Government grant

2017
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2016

Salaries and allowances 84,408 53172
Provision for gratuity 53 1,897 2,427
Teiephone and postage 447 446
Travelling and conveyance 818 926
Electricity 2,795 1,917
Printing and stationery 19 30
Legal and professional 758 -
Others 94 124
(92,228) (59,042)
Surplus/(deficit) during the year 6,433 (516)
Other income
Profit on savings accounts i98 166
Insurance claims of vehicles - 2.542
Others - 350
198 3,058
Surplus before taxation 6,631 2,542
Taxation (59) (926)
Surplus after taxation 6,572 1,616
Other comprehensive income for the year - -
6,572 1,616

Comprehensive income for the year

The annexed notes from | to 16 form an integral part of these financial statements.
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SINDH IRRIGATION AND DRAINAGE AUTHORITY
CASH FLOW STATEMENT

W TTID URNAD

FOR THE YEAR ENDED JUNE 30, 2017

=

0

CASH FLOWS FROM OPERATING ACTIVITIES
Surplus before taxation

Adjustment for non-cash items
Provision for gratuity
Working capital changes

(Increase) / decrease in current assets
Advances, deposit and other receivables

Prepayments
| of o

Increase / (decrease) in current liabilities
Creditors, accrued and other liabilities

Taxes paid
Net cash generated from / (used in) operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Addition to property and equipment

Net cash used in investing activities
CASH FLOWS FROM FINANCING ACTIVITIES

Funds received from donor agencies and governments for specific projects - net
Costs incurred on specific projects
Advances utilized / (extended) for specific projects

Net cash (used in)/generated from in financing activities

Net (decrease)/increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents as on July 01

Cash and cash equivalents as on June 30

The annexed notes from 1 to 16 form an integral part of these financial statements.
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anaging Director Member SIDA Board

2017

2016

--—- (Rupees in '"000) ——

6,631 2,542
1,897 2,427
657 26,735
(2,842) (1,064)
(2,185) 25,671
160,329 (40,595)
166,672 (9,955)
(2,126) (1,079)
164,546 (11,034)
(7,781) 97
(7,781) (97)
2,773,476 1,915,745
(3,204,322) (376,363)
107,138 (1,018,378)
(323,708) 521,004
(166,942) 509,873
556,730 46,857
389,788 556,730
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